
SLM & CO LLP

Report on the Financial Saatements und€r For€ign Contributior Regulation Act.

Opinion
we have conducted a Iimited review of the standarone financiar statements of uMMEED GHILDDEVEL.PMENT GENTER('the^company") for trre purpore oi-roreign contriuutron neg-u-tarionAct' which comprise the Barance sheet as it 3r.t March'2022, and thJ Statement or rn"o"-" unJExpenditure, for the year then ended, and notes to the financial *u,on"ro, including a ,ra_u.y ofsignificant accounting poricies and other explanatory information on th" b*i, of the affairs of theorganisation through the funds received from foreign sources in designated bank account and on the
basis of t he suturory audiror's report dated 25 Aug.-usr 2022 on the financiar affairs or tt e co.faiyfor the year ended 3 l't March2o22.In our opinion ind to tt e ue"t oi our irro.-ution uno u"*f ilthe explanations given to us, the aforesaid standalone rrnancial statements give the information
required by the Act in the manner so required and give a true and fair vie* in-corror-ity *ittr'ihe
accounting principles generally accepted in India, oithe state of affairs of the company * ut rnlur.t3l, 2022, and Surplus for the year ended on rhat date.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section
143( 10) of the Companies Act, 2013. our responsibilities under thoseitandards are further aescriueJin the Auditor's Responsibirities for the Audit of the Financiar statements section of our report. we
are independent of the Company in accordance with the Code of Ethics issued uy ttre tnitirute oiChanered.Accountants of lndia together with the ethical requirements that are relevant to our audit of
:1., iil"l:i,l :li:.,T.,",, undcr the. provisions of rhe Companies Act, 2013 and the Rules rhereundert
ano we nave tulhlled our other ethical responsibilities in accordance with these requirements and thecode of Ethics. we berieve that the audit evidence we have obtained is sufficient and uppropriri" ioprovide a basis for our opinion.
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UMMEED CHII-D DEVELOPMENT CI]NTER
Receipt and Payment Account for the p€riod lst April2021 to 3lst March 2022

AMOL]NT
Ruoees

AMOLNT
Rupees

AMOTNT
RupbesPARTICI]LARS

69.682.023. r4

r9.867.0r2.48

69.681.023.1.1

19.867.t) I2.,18

89,519,0J5.62

24,926.923 . t 4

86.269.00

44.668.83 r.00

'17 
,287 ,566.18

2,579.446.00

26-61 1 .244 .1 I

3.424,055.00

592.'/64.00 30 688 061 i I 30.688.063.1 r

58,860,972-51

s.066.553.18
3,546,691.03

50.208. 0.00

490.00
12.578.00

26,550.00

8.613.2,11.51

50.208.110.00

39.6 t 8.00

58,860,9?2.5r58.860.972.51

BANK BALANCE AS ON OI,()4
- Bank Balance
- Cash and Cash Equivalent
- Fixed dcsposit with Bank

Donation & Grants Rcceived

In:crest Received

CASH, BANK & DEPOSITS BALAN(]I]S AS ON

AMOUN-T REPRESENTED BY :

- l'C designated bank account
- FC tltilisation bank account(s)
- Fixed desposit with Bank
- Cash and Cash Equivalent

Cash

Prepaid tixpenses

Advance

3t.03.2022

ADD : RECEIPTS

H

Expense on actividcs
Admin cost

Capilal Expenditure

LESS : PAYMENTS

-

For SLII & CO Ll,P
Chartered Accountants
Firm Regn No:W- 100030

Sanja) k ]a
Partner
Membership No: 042150

Place : Mumbai
Date: 23 December 2022

For And On BehalfOfThe Board OfDire.tors
IIMMEED CHILD DEVELOPMENT (]E\1'T]R

1.

nita Limal e

Chief l}etutir e Offite t
Ashish Karamchandani
Director
DIN:01894569
Place: Milmbai
Date: 23 December 2022
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I NINIEID ('IIILD D[\'ELOP}TENT CEN'TER

B.hnce Sheet .s rl Slst March 2022
.\s rl\otes

\larch 3l.2lJl2
Rupt:es

Panicuhrs

50.794.447.84

126.102.55

r4.88.t.299.9.1

6

6
4

Curr.nt lirbilitics
Trade payables

Total Outstandhg Dues of Micro aod Small Enterprises;and

Total Outstading Dues ofcreditors Other lhsn Micro and

Small Enteryrises
Other cunent liabilities

EOT]ITI' AND LIABILITIES
Shercholdcrs' Funds
Resenes and surplus

65,{t0{,850.J3TOTAI-

3,676,261.00

805.264.78

58.821.841.51

39.r28.00
2.462.346.04

li

9

'l
7

5

ASSETS
Non-curreot as3ets

Property Plalt and Equipment and lntangible Assets

Property Plant and Equipment

Inta[gible assets

L,ong-term loans and advances

Current Nsets
Cash and bank balances

Short-tem loans and advances

Other Current assets

65,80{,[t50.3Jt o't At_

Ito13Scc accompanying notes forming partuf the Financial Statements

l-imrlekh
Chief llI'ecutile Office r

For And On BehelfOfThe Boxrd Of Dire.tors
TI\INTEED CHILD DEvEI,OPTTI \T CE\.TER

w\
Ashish Karrmchandani
Director
DIN:01894569

Dale: 23 December 2022

Place : Mt'ltBAI

Auditor's Report
Signed iD t.rms ofscplr.te reporl of.ven d.lc
SLII & CO LLP
Chanered Accountants

Firm Regn No: W- 100030

Nlembership No: 042150

D!te: 2f Decembet 2022

Place : \lt MBA|

Srnjey
Partnet



UMMEID CHILD D[VELOPMENT (]ENTER

Strtemcnt of lncome & Expenditure for the ycrr ended 3lst Msrch 2022

Prrticulers
Morch.ll,2022

Rupces

29.225.93 t .96

3.248.365.00

\ crr

32.47 4.296.96

26.508.404. t6
3.348.539.00

96- t 00.00

29.95t.043.16

2-521-25i.80

2.52 r.253.80

l()
lt

t2
l3

'7

2.s2 r.253.80

2.52 t.253.80

ItolS

INCOME
Contributions and GEnts
Other lDcome

TOTAL
EXPENSES
Expense on activities
Administsalive expenses

Depreciation and amoatisalion expense

TOTAL

Surplus B.fore Exc.plio[rl Ard
Extrrorditlry lt.ms
Exceptiona! items

Surplus Bcfore
Extr.ordiD.ry Items
Extraordinary items

Net Surplus b.forc Trxes
Less : Income Tax e&enses
Current Tax

Taxes ofearlier years

Delened Taxes

Surplus for thc ycrr from opcrrtions

See accomprnying notes forming pa rr ofthe ['inrncirl

nita l,imsye

r And Or Behllf Of 'l he Boerd Of Dircctorr
D ( llll.l) l)u\ lll.ol'lt[:\l ( t.\ I []lt

,\shish Karxmchrndrni
rcctor

:01894569

( hief [:\ccutile OIfictr
Saniel

Auditor's R€port
Signed in terms ofsepar{te
SI,\I & CO LLP
Chartered Accountants

Firm Regn No: W-100030

23 December 2022

: MtJMBAI

Prrtner
Memb:rship No: 042150

Date: 23 Dec€mber 2022

Pla.e : MUMBAI
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T'M]TtEED CHII,D DEVET,OPME]\'I (]ENTER

Note! forrning part ofthc Financial strtcmsnts for thc year ending 3l Uarch 2022

The Company is registered u/s 8 of the Companies Act, 2013 for providing specialised care lor underprivileged children
with developmental disablities.

I l 
The financial stalements have been prepared in accordance with generally accepted acqouning principles in India (lndian
GAAP) under the historical cost convenlioo on accrual basis in compliance with all material aspects of the Accounling
Standads (AS) notified by the Comparies Accounting Standa.d Rules. 2006 (as amended) and the provisions of the

Companies Act,2013. The a&ounting policies have been consistently applied by the Company and are consislent ! ith thosc

used in the previous year.

2 Summarv ofSiqnificam Accounline Policies

2.1 Accountine oolicv
Cunent/ Non-Currelt classification of assets and liabilities

c)
2.2

2.1

2.1

All ass€ts and liabilities have been classified as curent or non-curenl as per the Company's normal operaling c)clc und

other criteria set out in Schedule III to the Companies Act. 2013. Based on the nature ofservices ard thc timc bcl$ccn dlc
acquisition of assets and their realization in cash and cash equivalents. the Company has ascenained its operating ctclc as

up to twelve months for the purpose of current - noD curent classification of assets and liabilities.
Foreien Curencv Translarion in case of l,orle Term Monetarv ltems
Use ofEstimates

The prepamtion of financial statements requires the management to make estimates and assumptions lhat aflcct the rcBlrled
amounts of assets & liabilities. the disclosue of contingent assets and liabilities on rhe dare ofthe linancial statements and

reponed amounts ofrevenues and expenses during lhe year reponed. Aclual results cluld differ from thsse estimales.
Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation and impairm€nt lossss if any, Cost comprises the purchasc

pric€ and any attributable cost ofbringing the asset to its working condition for its intended use.ltems of lixed assct hcld lor
disposal are srated at lower ofthe net book value and net realisable value and are shown under other current asscts.

Deoreciation

Depreciation on fixed assets is provided on the SLM over the remaining useful life of the assets estimatcd b) thc

management. The managemeot eslimales the useful life for the different catego es offixed assets as follows:

OII-rca Equipments
Fumiture other than chairs
Chairs

ComputeB & Printer
Clinic Premis€s

Servers and Networks
Books

Air conditioner

Intangible Assets: The maximum p€rmissible life allowed by AS 26 for intangibles is l0 year. The managemenl has

estimaled the life of ifltangibles as 4 yea.s

tltJ l"f
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2.6

25

2.',l

Fixed assets purchased out of grants received are charged off to the respective grants. These assets arc capitalized and

reflected under 'Additions' in the Fixed Asset register- An equal amount is transferred to tlrc Assct Fund accounts for control

purposes. Depreciation on fixed assets purchased out of grant funds is debited to lhe Asset Fund account. Accordingll.

deletion ofsuch fixed assets due to sal€/disposal are also adiusted lrom the Asset Fund account.

lmoairment
The carrying amounls of assets are reviewed at each balance sheet date to asess if there is any indicafion ol impairment

based on intemallextemal factors. An impairment loss is recognized wherever the carrying amouni of an asset exceeds its

recoverable amount. The recoverable amount is the greater of the asset's net selling price and value in use. In assessing

value in use, the estimated future cash flows are discounted to the present value at interest rate specific 10 the asset and in

case where the specific rate is not available at the weighted avemge cost of capital which is adiusted for country

risk/cumency risk.

Investments that are ,eadily realisable and intended to be held for not more than a year are classili€d as current investments.

All other investments are classified as long-telm investments. Curr€nt investments are cafiied at lower ofcost and lair value

determined on an individual investment basis. Long-term investments arc carried at cost. However. pmvision for diminution

in value is made to recognise a decline other than temporary in the value ofthe investments.
. o Revenue recosnltlon oolicv

Restricted grant funds arc recognised as income to the extent grant conditions are met ald the amount is utilised du.ing thc

financial year. llnutilised $ant funds are reflected under "Cunent Liabilities" in th€ Balance Sheet as "Grants receivcd in

advance - restricted funds. Unrest cted grants and donations arc recogrised as income in the year of receipt. Gtants wilh

firm commitment but nol received are recognised as receivable under Curent Assets.

) o Retirement and olher emDlovee benefils

Retirement benefits in the form ofProvident Fund, a defined contribution sch€me, as well as Gratuity Fund conributions are

charged to the Statement of Income and Expenditure of the year in which the contributions to the respective funds are due.

There are no other obligations other than the contribution payable to the resp€ctive authorities.

2. l0 Foreien Curr€ncv Transactions

Conversion

Foreign currency monetary items are repo(ed using the closing rates as on March 31. 2022. Non monetary items Nhich ate

carried in terms of histolical costs denominaled in a foreign curency are reported using the exchange rate at the date of
transaction.
F,xchanse Difference

It was observed that foreign currency transactions have been accounted in accordance with AS-ll issued by lhe I('AI.

Transactions arising in foreign cunency during the y€aa are convetted at bank rates as per bank advice received during thc

year. In the abs€nce of bank intimarion, and for transactions outstanding as on the year end date. the bank rate prevailing on

that date is taken.
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with maturity period ofless than tkee months and cash in hand.

Auditor's Report
Signcd in terms ofseparate report ofeven date.

SLM & CO I,LP

\I hija

Partner
Membership No: 0421i0
Date: 23 December 2022
Place : MUMBAI

For And On BehalfOf l he Board OfDirectors
TiMMEED CHIT,D DEyELOPMEYI' CE\TER

Ashish Karamchandani ita Lima\rn

Chief Excculive OIfitcrDirector
DIN:01894569
Date: 23 December 2022

Place : MUMBAI

1W

2.1 I Ta<es On lncome

The Company has been registered as a Not-For-Prolit company under the provisions of the Companies Act- 201 3. B) r in Lr(

of the liccnsc grarted to the Center b) the Central Government of India under section 8 of lhe Act. the \\,ord "PRIVA l Ll

l,lMfl'ED" has not been used as a pafl of its name. l'he income of lhe Center is excmpt lhm Income Itu under thr-

provisions of scction I I of the lncome l ax Act. 1961. Hence lhe applicability of Accounting Slandard (AS-22) Accouoting

lor Taxcs is not applicable.

2 j2 Seement Reponinq Policies
Seement Policies:

The Company is registered rrs 8 ofthe Companies Act- 2013 for providing specialised care lbr childrel $ith dc\cloprLlliil
disablities. Ihe activities ofthe Compan) are primarily concentrated in one geographical location As slrch. th"'rc i5 no

separate rcponable segment as per accounling standard l7 on scgmcnt reportinS-

2 13 Eaminss Per Share

The Center has been registered as a Not-For-Prolit companv under the prolisions ofrhc Companies Ac1. 2013. B) virtue of
the license granted io the Ccnter by the Central Govemment ol lndia under section 8 of the 4.c1. lhc \yord PRIV1 II
LIMITED" has not been used as a part of its name. The income of the Center is exempt Irom lncome Ta\ uncler thc

provisions of section ll of the lncome Ta\ Act. 1961. Hence disclosure requirements for EPS are not applicablc to the

Company.

2.1-l Pro! i'ions

A provision is recognised when an entetprise has a present obligalion as a result of a past event: it is prohable thal r
outllow ofresources will be required to settle the obligation. in respecl ol'\\hich a rcliable estimate car bc made. Pro\ isions

are not discounted to its present value and are determined ba-scd on best eslimale rcquircd to seltle the oblisation al thr

balance sheel date- These are reviewed at each balance sheet date and ad-iusted 1(] reflect thc currenl best estimat.s.

2.15 Operatins Letises

l-eases where the lessor eflectivel) rctains subslantiall) all the risks and benefils ol ownership of dre leased lcrn. arc

classified as operating leases. Operating lcase payments are recogriz-ed as an cxpense in thc Statement of Inconr.: rinrl

Expenditure on straight line method basis over the lease term.

2.l6 Cash and Cash Equivalents

Cash and cash equivalents in the cash flow statement comprise cash a1 bank in current/ savings accounts as $ell a\ 1l\cLi



UMMEED CHILD DEVELOPMENT CENTER
Notes to financial statements for the year ended 3l March 2022

l Reserves and Surplus
l.Surplus:
Surplus/ (delicit) in the statement of Income and Expenditure
Opening balance

Surplus for the year

Add/(Less): Appaopriations(if anvl
Net surplus in the statement oflncome and Expenditure
2.Fixed Assets Fund
At the beginnin8 ofthe Accounting Period

Additions during thc year

Less: Utilisation during the year

At the end ofthe Accounting period
3.GMCD Contingency Reserve

At the beginning ofthe Accounting Period

Additions during the year

Lrss: Utilisation during the year

At the end ofthe Accounting period

4.Premisrs Fund
At the begiming ofthe Accounting Period

Additions during the year

L€ss: tjtilisation during the year

At the end ofthe Accounting period

5.Self Sustenance Fund
At the beginning ofthe Accounting Period

Additions during the year

At the end of the Accounting period

Total

March i l- 2022

35-3"t2-'716.16

2.521.253.80

37,A%,969.96

978,952.00

453.908.00
525,044.00

136.780.50

136,780.50

2.968,354.00

136.454.00

3.980.498.92

5 -126-25 4.00

2.831.900.00

9,406,752.92

50,794,447 .38
March.ll,2022

Rupees

I @!!
Statutory dues

Grant received in advance- restricled funds

Provision for expenses

72.1.15.00

14.812. i 54.9.1

Total 14,88,1,299.9d

5 Loans and Advances March 31, 2022

Rupees

Short term
Advances recoverable in cash or in kind
Prepaid expenses

26.550.00
t2.578.00

Total 39.r28.00

Lorg term
(Unsecured Considered good)

Income Tax (Net ofprovisions) 80s.264.78

Total 805,26,t.78

oa
EVEL
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UMMEEO CHII.O OEVELOPMENT CENTER

5. Trade P.yabl€s - Ageing and other details (All Divisions) foi tfte year ended 31.3.2022

Outstanding for following periods from due date o, payment
TotalMore than 3 years1-2 yea6Particulars Less thar 1yea.

(ilMsME
L26,L02.59126,102.5S(ii)Others

(iii) 0isputed dues - MSME

{iv) Disputed dues - Olhers

-----
---

-
I

a

*
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2-3 years



Notes to financial statements

T]MMEED CHILD DEVELOPMENT CENTER

Notes to financial statements for the year ended 3l M&rch 2022

7. Fired Assets

Particulrrs
As on April l,

202t Additions to Assets

Depreciate for
the year

As on March .31.

2022

Clinic Premises 2,968,3s4.00 t36.454.00 2.83 t,900.00

Servers and networks

I'urnirure & Fixtures

Computers &Printer t3'1,762.67 455.000.00 90.i82.00 502.380.67

Air conditioner 796,846.18 454.859.85 3,11.986.i1

Office Equipments 4.764.80 4.764.80

Bailey testing kire

Total 3,901 ,127.65 686-460.65 3,676,261.00

Less: Depreciation on Fixed Assets Fund & Premises Fund transferred to

Fund Account

D€preciation for th c yerr Fy 2021-22

590.362.00

96.100.00

Ic

*
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UMMEED CHILD DEVELOPMENT CENTER
Notes to financial statements for the year ended 3l March 2022

8 Cash and bank balances March 31.2022
Rupees

Cash and cash equivalents
(i)Cash in Hand

(ii)Balances with banks:

In Savings accounts

In Deposit accounts

Olher bank balanc€s

- Deposits with original maturity period more than 3 months *

490.00

8.613.244.51

2.580.998.00

17 .627 .1 t2 .00

Total 58,821,844.51

9 Other Assets March 31,2022
Rupees

Current
Interest accrued on Fixed deposits-

Crant recicvable

1.350.117.04

r.t 12.229.00
Total 2,4O.,346.04

l0 Contributions and Crants March 31,2022
Rupees

Donations received

Grants r€ceived

235.785.00

28.990,146.96

29 ,225,931 .96

ll Other income March 31,2022
Rupees

Intetest income on

- Bank deposits and savings account (Net) 3.2,18.165.0{)

Total 3,248,t65.00

Expenses on activities March 31,2022
Rupees

Programme expens€s

Housekeeping expenses

lT project expens€s

Offi ce supplics/expens€s

Orthosis equipments

Printing, stationery & photocopy expens€s

ProGssional & Consultancy fees

Researchers cost

Repairs & maintenance

Soft\,vare license & renewal fees

Staffsalaries

Contibulion to Provident and other Funds

Translation expenses

Electricity Charges & Communication Expenses

Travel & convelance expense

Other Miscellaneous expenses

471.00

283.806.00

1.360.499.00

53,432.10
93.621.00

l0l,3l J.00

1.424.554.00

82.039.00

65,599.00

535,425.00

2t .243 .7 52.00

318.885.00
162,105.00

168.500.00

4't9,982.00
134,419.06

Total 26,508,404.16

tl Administrative expenses March 3t.2022
Rupees

Membership and Subscription

Professional fees & Consultancy fees

Professional development & raining expenses

Staffsalaries
Cofllibution lo Provident and other Funds

Travel expenses including conveyance

felcphone tlectriciq & Intemet Charge'

Other Miscellaneous expenses

390.00

743.365.00

2.500.00

2.450.516.00

36.784.00
10.562.00

149.00

104.2'73.00

Total 3,348,539.00

"t\
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